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/MSME Idea Hackathon 5.0 to cradle 1nn0vat1ve~Startups :

Times News NETWORK

Indore: IIT Indore was se-
lected to organise the
MSME Idea Hackathon 5.0,
aninitiative by the Ministry
of Micro, Small and Medi-
um Enterprises, focusingon
gathering innovative propo-
sals for sustainable busi-
nessventures. ;

The institute will accept
applications from both indi-
viduals and startups, with

chosen proposals eligible
for financial support up to
Rs 15 lakh, alongside incu-
bation facilities from the in-
stitution. Interested parti-
cipants can submit their
applications until July 31.
Prof Suhas Joshi, direc-
tor, IIT-1, said, "IIT Indore
ncubation Centre offers a
thriving environment for

entrepreneurs togrow their  as with the structured incu-
startups. We are happy to bation programmes and

support the innovative ide-

Instltute will accept
applications from
individuals and
startups Interested
participants can
submit heir
applications until
July 31

personalised mentorship.

-

We also help startups provi-
de access to funding thro-
ugh investor networks, VCs,
and govt schemes and sup-
portin prototyping, product
validation, and go-to-mar-
ket strategies. The startup
will have collaboration op-
portunities with IIT Indo-
re's faculty, labs, and rese-
arch ecosystem."

The institution's incuba-
tion facility supported 89
startups thus far, with 38

successfully  completing
their programme and gene-
rating jobs for over 500 peo-
ple.

Currently, 51 startups
are under incubation, with
approximately 10 undergo-
ingmarket validation.

The institute secured

funding exceeding Rs 8 cro-
res, including Rs 5 crore
through the Startup India
Seed Fund Scheme (SISFS).
Nurturing more than 85

startups, the centredelivers :
essential assistance thro- :
ugh mentoring, funding op- :
portunities, technical sup- :
port, andgovernmentalcon :
nections. g

During Hackathon 4.0, a :
project focusing on low-cost :
high-speed camera techno- :
logy for Education, Trai- :
ning, and Research was cho- :
sen under IIT Indore's su- :
pervision, receivingagrant :
of Rs151akh. :
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