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" Lecture on ©
oil futures at
- IT-Indore .

Indore: Taking note of the

.uncertainties over the crude
oil future prices, Stochastic
Control Lab under Depart- *
ment of Electrical Engineer-
ing, IIT Indore, organised a
guestlecture on "Forecasting
Crude 0Oil Future Prices" on
August 27 as part of its inter-
nationalisation and outreach
programmes. ]

The lecture was delivered
by Dr Paresh Date (reader
and director of research in -
mathematics, Brunel Univer-
sity, London, UK).

Date said that the rising
prices of crude oil in the in- -
ternational market are be-
coming a global worry. "More
specifically, for a developing
country like India, the in-
creasing crude oil price se-
verely impacts the country's
overall progress. The uncer-
tainty still looms around that
whether it will increase fur-
ther or will remain at the
same level in the near future.
With some shaded thoughts,
several consumers are hoping

. that it may also reduce in the
near future," he added. Dr Ab-
hinoy Kumar Singh, organis-
er of the lecture, is doing sev-
eral cutting-edge research on
the control of uncertain sys-
tems and processes. /
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